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PMHOK 30JI0TA B M E/K r 1V11\ PO; 111 bl X 3KOHOMHHECKHX OTHOUIEHHRX 

Pei io mc 

B ciaxbe paccMarpiiiiaeica MiipoBoii pmhok 30Ji0Ta, b ochobhom ero coBpeMeHHoe cocxoi-miie h 3Ha- 
Memie b MHpoBoii iKonoMiiMccKoii cncTeMe, a iaioKe iipirno/uncM paijiinmiae ,iamn,ie c o(|)iiiuiajii.iii.ix 
hctohhhkob, Ha ocHOBe KOTopbix caeaaHbi iipe,eio'/Kemi>i ,bim 6oaee )(j)(j)CKii ihiioi o p;nmnii>i /uumoio 
ceKTopa b Aiepoaiia’/Kaiie. B CTaTbe upeaciau.unoi ch CBeaemia o 3anacax 30Ji0Ta nepeaoBBix cTpaH MHpa, 
TeMnbi paiBimia /uumoio ccKiopa b pauiii'iimix cTpaHax MHpa. ,Z],aa aHaaroa cocroamia Ha mccihom 
pbiHKe npiiBoaM ioi aan m>ie c o<|)Hu,HaHbHbix hctohhhkob, a i aioKe b KOHue CTaTbH aaio roi KOHKpeTHbie 
iipeaao'/KeiiiiM aa>i coBepmeiici bob;iiihh pbiHKa 30Ji0Ta b Aiep6aiia>Kane. 

RjiroueBbie cjiOBa: punoK 30 Jioma, dodbma, AiepoaudjKan, 3 AO «Azergold». 


BBEflE HH E 

C ApeBHHx BpeMeH ao HacToamero Bpe- 
MeHH 30jioto Hcnonb3yeTca bo mhothx c(J)epax 
uenoBeHecKOH aeaTeabHOCTH, tbkhx xaix c[jh- 
HaHcoBbiii ceKTop, npoMbimjieHHocTb h apy- 
rne. K iory ot CToanpbi ErunTa Kanpa b ny- 
CTbme pacnoaoaceHa caMaa apeBHaa maxTa b 
Mnpe no aoSbine 30Ji0Ta. 3toh maxTe 6oaee 
5000 neT. 3ojtoto aBjiaeTca peaKHM MeTajuioM. 
Ero aoObiaa TpeOyeT aocTaTOHHO MHoro mme- 
cthphohhmx cpeacTB. B 2018 roay 6buio ao- 
6mto bo BceM Mnpe 4 490,2 t 30JiOTa. Mnpo- 
Bbie 3 anacbi ioaoTa coeraBjiaioT 6oaee 33 869 
t. CaMbiMH orpoMHbiMH 3anacaMH BaaaeiOT 
C'oeanHeHHbie IIlTaTbi AMepnKH, repMaHna, 
MeacayHapoaHMH BaaiOTHbiH OoHa, HTaana 
n OpaHiipa. Pbihok ioaoTa n yBeanneHne o6b- 
eMa pe3epBOB cTpaHM npuBoauT k pa3BHTHio 
6n3Hec ccjjepbi n npOMbimaeHHOCTH b CTpaHe. 
Ha pbiHKe 3oaoTa, b ochobhom, TopryioT ao- 
OblTMM 30HOTOM, 30HOTMMH pe3epBaMH CTpaH, 
30aOTbIMH MOHeTaMH H CaHTKaMH. C OpraHH- 
3apnoHHOH tohkh 3peHHa pmhok 3oaoTa aBaa- 
eTca KOHcopunyMOM H3 HecKoatKHx 6aHKOB, 
KOTopaa noanHCMBaeT aoroBOpbi h koh- 
TpaKTM no 3oaoTy. 3th 6amoi nrpaioT poat 
nocpeaHHKa Meacay noKynaTeaaMH n npoaaB- 
paMH. CaMMMH o6r>eMHbIMH MHpOBMMH pbffl- 
KaMH b Mnpe aBaaiOTca JIoHaoH, U,iopHX, 
Hbio-HopK, Hmcaro, ToH-KoHr. raaBHMM 
ycTaHOBHTeaeM hchm Ha pbiHKe aBaaeTca 
JIoHaoHCKHH pmhok. B Aiep6aiia>KaHe ao- 
6biaa 3oaoTa H3 3HaMeHHToro MecTOpoacaeHHa 


«OoBaap» b 2018 roay cocTaBHaa 45 490 yH- 
u;hh. Ha aaHHbiii momcht aoObina 3oaoTa b 
CTpaHe yBeaHHHBaeTca, no cpaBHeHHio c ce- 
peSpOM, KOTOpoe 3a nocaeaHne roani yMeHb- 
mnaacb b ao6bine. Co3aaHHe b 2016 roay 
KOMnaHHH 3AO «Azorgold» CTaao nepexoaoM 
Ha HOByio cTyneHb aoSbian 3oaoTa b A3ep6aii- 
aacaHe. H noaTOMy, H3-3a aaHHbix npHHHH 
H3yneHHe aamioro, ceKTopa aBaaeTca arry- 
aabHMM ana MHpoBoii skohomhkh Ha aaHHbiii 
MOMeHT. 

npn HecaeaoBaHHH Hcnoab30BaaHCb TaKHe 
MeToabi, KaK: ananm, aeayauna aornaecKoe 
BbiBeaeHHe aacTHMx noaoaceHHii H3 o 6 uieii 
Mbican, HHayKpHa paccyacaeHHe b HanpaBae- 
hhh ot aacTHMx (JiaKTOB h noaoaceHHii K 06 - 
hjhm BbiBoaaM, Ta 6 aHHHbie MeToati nccaeao- 
BaHHa, cHCTeMHbiii aHaaH3 opeHKa o 6 beKTa 
KaK cncTeMbi c yaeTOM (jiaKTopoB. 

OcHOBHan nacTb 

cDHHaHcoBbiii pbihok Ha ceroaHa npeacTaB- 
naeT co6oii KOMnaeKC pa3anaHbix BHaoB 
pbiHKa, oaHHM H3 KOTopbix aBaaeTca pmhok 
aparoHCHHbix MeTaaaoB. Ha stom pbiHKe Top- 
ryioT 3oaoTOM, cepe6poM, naaTHHoft h MeTaa- 
aaMH naaTHHOBoii rpynnbi, k KOTOpbiM otho- 
caTca naaaaaHH, poanii, pyreHHii, npHanii, 
OCMHH. raaBHMM TOBapOM Ha aaHHOM pbiHKe 
aBaaeTca 3oaoTo. floaroe BpeMa 3oaoTo bm- 
noaHaao (JtyHKpHH acHer, cpeacTBa cOepeace- 
HHa h HaKonaeHHa. 
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PbIHOK 30JI0TA B MEBCffyHAPOJJHblX 3KOHOMHWE- 
CKHX OTHOUIEHHHX 


KaK H3BCCTHO, OCHOBOH MCacpyHapOpHOM 
BajIIOTHOH CHCTeMBI aBJiaeTCa 30JI0T0H CTBH- 
papT, KOTopbiii 6biji c(j)opMHpOBaH b Hanajie 
19-ro BeKa. B stoh cncreMe ctohmoctb Hapn- 
OHajibHOH BajiiOTbi npHKpenjianocb k 30Ji0Ty h 
yTBepacpajiacb Ha ocHOBe MeacpyHapopHbix 
poroBopoB. 3ojiotoh CTaHpapT ocHOBMBajica 
Ha npocTbix npaBHuax h noMoraji ocyipecTB- 
jieHHio MeacpyHapopHbix njiaTeaceil Ha paBHbix 
ypoBHax. 3ojiotoh cTaHpapT b mhpoboh Ba- 
jhothoh CHCTeMe oxBaTbiBan nepnop HanHHaa 
c riapH/KCKOH BajHOTHofi cHCTeMbi 1867 ropa 
po BpeiTHOH-BypcKOH 1944 ropa. 0<J)HpHajib- 
Haa peMOHeTH 3 apHa 30Ji0Ta npoH3omjia Ha 
^MaHCKOH BajIIOTHOH KOHljiepeHpHH B 1976 
ropy. C Tex nop 30 jtoto nepecTaao BbinojTHaTb 
(JtyHKpHH peHer, ho aBJiaacb bbicokojihkbhp- 
HblM aKTHBOM, 30JT0T0 COCTaBJiaeT KOMnOHeHT 
30JiOTOBajiiOTHbix pe3epBOB rocypapcTB. 

Pbihkh 30Ji0Ta - 3to cnepHajibHbie pempbi 
ToproBJiH 30jiotom, rpe npOBOpHTca ero ch- 
CTeMaraHHaa Kynaa-npopaaca no pmhohhoh 
ueHe b penax npOMbmuieHHO-SbiTOBoro yno- 
Tpe6jieHHa, nacrabix Te3aBpapHH, HHBecTH- 
Phh, CTpaxoBaHHa pncxa, ySbiTKa npn H3Me- 
HeHHH peH, cneKyaapHH Ha pa3HHpe b peHax h 
npHoSpeTeHHa Heo6xopHMoM BaniOTbi paa 
MeacpyHapopHbix pacneTOB. Mhpoboh pbiHOK 
30Ji0Ta BKJHonaeT b ce6a Bee 3Tanbi pnpKyjia- 
Phh acejiToro MeTajuia b MHpe. HMeeTca 3 
3Tana — npoH3BopcTBO, pacnpepejieHiie, no- 
TpeSjieHne. B HexoTopbix HCTOHHHKax paHHoe 
noHarae pacmH(j)poBbiBaeTca He b hihpokom 
nuaHe b BHpe pbmoHHoro MexaHH3Ma, 3aHHMa- 
loiperoca o6cjiyacHBaHHeM no ToproBJie 30- 
JTOTa Ha HapHOHajIbHOM H MHpOBOM ypOBHe. 
Ho npn HCTOJIKOBaHHH 0 C 06 eHH 0 CTCH paH- 
Horo noHaTHa cnepBa yrnTbiBaiOTca ToproBjia 
acenTbiM MeTajuiOM b cjihtkoboh cjjopMe, a no- 
tom onTOBaa ToproBjin . AHajiH3 xapaicrepHbix 
HepT paHHOH TOprOBJIH npOBOpHTCa B 3aBHCH- 
mocth ot npoBopHMOH peaTejibHocTH 6npac 
30JI0Ta. 

Ha paHHblH MOMeHT OCHOBHbIMH ynacTHH- 
xaMH pbiHKa 30Ji0Ta aBJiaiOTca nacTHbie 
6aHKH, KopnopapHH, (J)HpMbi pa3JiHHHoro rana 
h 4>H3HnecKHe jiHpa. ToeypapCTBO He nacTO 
ynacTByeT b paHHbix onepapnax hjth no hx 
yxa3y onepapHH npoBopaT KOMMepnecKHe 
6aHKH. PbiHOK 30JIOTa B o6lHHpHOM BHpe 


M03CH0 H3yHHTb B BHpe CHCTeMbi, npOpyKTHB- 
Haa pa6oTa KOToporo 3aBHCHT ot nocToaHHoro 
MHHepajibHO-cbipbeBoro noTOKa, po6bihh 
acejiToro MeTajura, Kpyroo6opoT paHHoro to- 
Bapa h ero HOpMaraBHO-npaBOBoe ocjiopMJie- 
HHe. 

no MacuiTaSy npoBopHMoil ToproBJiH, ocy- 
ipecTBjiaeMbix onepapHH h o(})HpHajibHoro pe- 
ryanpoBaHHa BbipenaiOT TpH ochobhbix BHpa 
pbIHKOB 30JT0Ta: 

• MeacpyHapopHbie 

• BHyrpeHHHe 

• TeHeBbie («nepHbie») 

MeacpyHapopHbie pbihkh 30JioTa - sto 

onTOBbie pmhkh c y3KHM KOJinnecTBOM ynacT- 
HHKOB, KOTOpbIMH B OCHOBHOM aBJiaiOTCa 
6ojibiuiie TpaHCHapHOHajibHbie 6aHKH MapiceT- 
MeHKepbi h (J)iiHaHcoBbie KopnopapHH, HMeio- 
ipne BbicoKHH ypoBeHb penyrapHH h BJiapeio- 
ipne orpoMHbiMH pecypcaMH. Ochobhbimh 
MH pOBbIMH pbIHKaMH 30JIOTa aBJiaiOTCa pbIHKH 
b JIoHpoHe, Hbio-HopKe, U,iopHxe, OpaHK- 
(jjypTe, Hmcaro h roHKOHre. nepBeHCTBO 
cpepH ypepacHBaeT JIohpohckhh pbihok - pbi¬ 
HOK c caMbiM SojibuiHM kojihicctbom onepa¬ 
pHH c aceaTbiM MeTajuiOM. 

BHyrpeHHHe pbiHKH acejiToro MeTamia - 
3TO pbIHKH C 6oaee HH3KHM o6opOTOM. H,ejIbIO 
hx opraHH3apHH aBJiaeTca co3paHHe yciiOBHH 
paa coBepmeHHa onepapHH c paHHbiM MeTaa- 
JIOM Ha TeppHTOpHH OpHOrO JIh6o HeCKOJIbKHX 
CTpaH. Pmhok peryanpyeTca 3aKOHopaTeab- 
hmmh opraHaMH rocypapcTBa. 

TeHeBbie («nepHbie») pmhkh 30Ji0Ta - sto 
pbIHKH KOHTpa6aHPHOH ToproBJiH 30JI0T0M, 
ocyipecTBjiaioipHe cboio peaTejibHocTb b 
ycjiOBHax CTpororo perynnpoBaHHa h Hap30pa 
rocypapcTBa Ha onepapHH c 30jiotom. 

THn pbiHKa co3paeTca Ha TeppHTopnax, rpe 
npaBHTejibCTBO He pa3pemaeT nacTHyio TOp- 
roBjiio aceaTbiM MeTajuiOM hjih npn ycTaHOB- 
jieHHH hm acecTKHx npaBHJi Ha HMnopT. 

PbIHOK 30JI0Ta 3 aHHMaeT TBeppbie n 03 HpHH 
b mhpoboh 3KOHOMHKe, HpeT Ha pacuiHpeHHe 
ccjiepbi BjinaHHa h HMeeT oco6oe MecTo b (})h- 
HaHCOBO-SaHKOBCKOM ceKTope. KoMMepne- 
CKHe 6aHKH npoBepa onepapHH c 30jtotom 
HMeiOT CBa3b c pa3HMMH BHpaMH pbiHKa aceji¬ 
Toro MeTajuia. MiipoBbie pmhkh paccMaTpHBa- 
lOTca xax appo paHHoro pbimca, o6pa3yioipee 
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o6m,ee npeacTaBaeHHe u,eH Ha 30 jioto, a BHyr- 
peHHHe KaK BcnoMoraTeabHbie, npoBoaamne 
noHTH Te ace 3aaanH, ho Ha TeppHTopHH oa- 
Horo rocyaapcTBa, aHaaronpya MHpoByio 06- 
CTaHOBKy Ha pbiHKe. 

Mhpoboh pmhok aceaToro MeTajuia bkjho- 
naeT b ce6a bck> CHCTeMy o6pameHna 30JiOTa 
b rjio6ajibHOM BHae, KOTopoe coctoht H3 Tpex 
CTa^Hfl: npoH3BOACTBo, pacnpeaeaeHHe, no- 
TpeSjieHHe. HeKOTOpbie anpa pacuiH(J)pOBbi- 
BaioT 3to noHaTHe b 6ojiee orpaHHneHHOM 
nnaHe - b Bnae pbihohhoto MexaHH3Ma, ocy- 
mecTBjisiomero ToproBaio acejiToro MeTajuia 
Kax TOBapa Ha mccthbix h MeacayHapoaHbix 
ypoBHsx. Ilpn TaKOH pacuiH(})poBKe caeayeT 
yHHTbIBaTb TO, HTO, eCJIH paCCMaTpHBaiOTCa 
rjiaBHbie oco6eHHocTH pbiHKa 30JT0Ta b ochob- 
hom HMeeTca b Bnay, b nepByio onepeab, Top- 
roBjia HajiHHHoro 30 Ji 0 Ta b BHae cjiHTKa h, bo- 
BTopbix, onTOBbie cnoco6bi KynaH-npoaaacH 


flaHHbIMH CJIHTKaMH. XapaKTepHbIMH HepTaMH 
pbiHKa 30Ji0Ta aBjiaeTca to, hto, b nepByio 
onepeab, aceaTbiH MeTann ynoTpeSaaeTca no- 
hth BceMH cTpaHaMH, KaK cTpaxoBofi h pe- 
3epBHbIH (J)OHfl. IIO ^aHHblM BceMHpHOTO 30- 
jioToro coBeTa Ha aHBapb 2019 r. 3anacbi acea- 
toto MeTajuia b pe3epBax IJeHTpaabHbix 6aH- 
kob MHpa h MeacayHapoaHoro BajuoTHoro 
OoH^a HacHHTbiBaeTca b 33869,17 t. Haceae- 
HHe BJia^eeT Toace SoabuiHMH 3anacaMH 30- 
jioTa, KOTopbiMH aBjiaioTca K>BeaHpHbie yKpa- 
uieHHa, MOHeTbi h ap. HeKOTopaa nacTb stoto 
MeTaaa b (j)opMe jioMa nonaaaeT Ha pmhok. Ha 
ocHOBe jiaHHbix npou,eccoB noaynaeTca to, 
hto c Kaac^biM roaoM aoSbrna 30Ji0Ta KOTopaa 
cocTaBJiaeT raaBHyio nacTb b npeaaoaceHHH 
aceaToro MeTaaaa Ha pbiHKe.cHHacaeTca. 3to 
CBa3aHO c nocTynaeHHeM 30Ji0Ta b <J)opMe 
aoMa Ha pbiHOK co cTopoHbi HaceaeHHa. 

TaOanua JV 2 I. 


3anacbi cmpan u opzamnaquii Mupa no 3pjwmy 


M> 

CTpaHa nan opraHH3au,Ha 

3anacbi (b t.) 

1 

CoeaHHeHHbie IIlTaTbi AMepHKH 

8133,5 

2 

TepMaHHa 

3369,7 

3 

MeacayHapoaHbiM BaaioTHbin cPoHa 

2814,0 

4 

HTaana 

2451,8 

5 

cDpaHpna 

2436,0 

6 

Poccna 

2113,0 

7 

KHTail 

1852,5 

8 

HlBefiaapHa 

1040,0 

9 

ilnoHna 

765,2 

10 

HnaepaaHabi 

612,5 


OcTaabHbie CTpaHbi nan opraHH3au;HH 

8280,97 


Bcero 

33 869,17 


Hctohhhk: BceMHpHbifi cobct 3oaoTa, www.gold.org (31.01.2019) 


Hapaay c U,eHTpo6aHKaMH cTpaH MHpa, 
raaBHbiM noKynaTeaeM HaaHHHoro 3oaoTa 
CHHTaeTca lOBeanpHaa HHaycTpna, cnpoc b ko- 
Topoil b 3HaHHMoil aoae opneHTHpyeTca ctoh- 
MocTbio 3oaoTa: neM HHace ctohmoctb, hto no- 
Bbirne cnpoc. Ho aaHHaa peryjiapHocTb (j)yHK- 
UHOHHpyeT ToabKO bo BpeMa KpynHoro c[jh- 
HaHcoBoro B3aeTa, a bo BpeMa perpecca cnpoc 
b lOBeanpHon HHaycTpnn MHHHaTK>pH3npy- 
eTca n npn cpaBHHTeabHo HeBbicoKnx Tapn- 
<J)ax. 


BeaymHMH npoH3BOAHTejiaMH aceaToro 
MeTaaaa b nocaeaHne roabi cnnTaiOTca IOAP, 
CHIA, KnTan, ABCTpaana, nepy, PoccnncKaa 
Oeaepau,na, HHaoHe3na n KaHaaa. 3th rocy- 
aapcTBa npoH3BoaaT 6oabine 2/3 ao6biBae- 
moto b Mnpe aceaToro MeTaaaa. 3a 20 aeT ao- 
6bina 3oaoTa yBeananaacb b nepy npaicTHne- 
ckh Ha 850%, b HHaoHe3HH - Ha 368%, b Kh- 
Tae - Ha 180%, b MeKCHKe - 6oabine neM Ha 
100%, no aaHHbiM BceMHpHoro 3oaoToro Co¬ 
BeTa. B oaHO h to ace BpeMa b IOAP, KOTopaa 
o6bihho aBjiaaacb raaBHbiM H3roTOBHTeaeM 
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PbIHOK 30JI0TA B MEBCffyHAPOJJHblX 3KOHOMHWE- 
CKHX OTHOUIEHHHX 


acenToro MeTanna b MHpe, ^o6tma 3a AaHHbiii 
3 Tan coKpaTHjiact npaxTHHecxn Ha 50%. B 
2007 nmy KHTaft CTaji xjnoneBbiM KpynHbiM 
Ao6bITHHXOM 30JI0Ta, OTo6paB JIH^epCTBO y 

K)AP. ,H,o6biHa b Kurae B03pocna b 2007 ro^y 
Ha 12% no conocTaBjieHHio c 2006 roAOM h 
AOCTH raa peKopHHoro xojiHnecTBa - 272 
TOHHbl. HeoSxOAHMO OTMeTHTb, HTO IOAP 
Aepacana CBoe jnmepCTBO Oojibuie 100 neT — 
c 1905 ro^a. OAHaxo b nocjie^HHe ro,a;bi IOAP 

3HaHHMO CHH3HJia AOSbIHy 30JIOTa. 

AHajiH3 npoueccoB b ceKTope cnpoca Ha 
yKCJlTblH MeTajUI CO BCeil OHeBHAHOCTbK) HC- 
MOHCTpnpyeT, hto xmoneBbiM noKynaTejieM 
MeTanna CHHTaeTca lOBejiHpHaa HHAycrpHa - 
o^Ha H3 6onee paBHOMepHo pa3BHBaioiimxca 
ceKTOpOB rjioOajibHoii sxohomhxh. B Hanajie 
1980-x rr. roBejinpHaa HHAycTpna HMena 
MomHeHHiHH HMnyjibc Ana HapaumBaHna o6b- 
eMHocTH KpynHoro pbiHKa, noHHaceHHeM Ta- 
pH(j)OB Ha 30JIOTO H nOAbCMOM SnarococToa- 
HH3 BepOBTHblX KJTHeHTOB. IIpH 3TOM CJieAyeT 
OTMeTHTb, HTO 3a flaHHblH 3Tan Ha pbIHKe 30- 
jioTa H 3 MeHHjiocb HexoTopoe KOJiHHecTBo ue- 
hobmx imxjiOB. nepHO^HHecKoe HapaimiBa- 
Hne TapH(J)OB 6yKBajibHo He OTpaacanocb Ha 
o6m,eM pa3Mepe ynoTpeSjieHHa lOBejinpHbiM 
ceKTopoM 3KOHOMHKH. BnpoHeM, 6bIJIO 6bl He- 
BepHO roBOpHTb o He^ocTynHOCTH nepeMeH b 
npe^ocTaBjieHHOM cexTope npHMeHeHHa 30 - 
JIOTa. COBMeCTHOH HanpaBJieHHOCTbK) chhtb- 
eTca onepeacaiomHH noAbeM ynoTpe6jieHHa 
MeTanna b lOBejiHpHOH HHAycTpHH rocynapcTB 
TpeTbero MHpa, r^e 30 jtoto npeoGjia^aeT npn 
npHTOTOBJieHHH yxpameHHii. Tyr HyacHO ot- 
MeTHTb HeMaaoBaacHbie pa3JiHHHa Meamy npo- 
MbIHIJieHHO-pa3BHTbIMH H pa3BHBaiOH];HMHCa 
rocy^apcTBaMH Ha ocHOBaHHH cnpoca Ha K)Be- 
anpHyio nponyKHHio h npHHHHax, ero onpene- 
jiaiomHX. B pa3BHTbix rocy^apcTBax npn npn- 
oOpeTeHHH lOBeaHpHbix TOBapoB Ha nepBbra 


bha bbixoaht xyfloacecTBeHHbiH momcht; B co- 

OTBeTCTBHH C 3THM, KJTTOHeBOH peHHOCTbK) 

CHHTaeTca paOoTa MacTepa-iOBeanpa. B ash- 
hoh CBa3H BaacHyio aojho cnpoca b 3thx rocy- 
^apCTBax npe^CTaBJiaiOT o6ecneHCHHbie cjioh 
HacejieHHa. 3 hbhht, BeAymuMH npHHHHaMH, 
cocTaBJiaiomHMH njiaTeacecnocoSHbiii cnpoc b 
o6o3HaHeHHOH c(})epe, CHHTaeTca o6m;e3xoHo- 
MHnecKaa oScraHOBxa b rocyqapCTBe, onpe^e- 
jiaTomaa cTeneHb MaTepnajibHoro Sjiaronony- 
HHa cpe^Hero xnacca h KJiacca pockohihbix 
moAeii. 3to, b co6cTBeHHyio onepeAb, B03Aen- 
CTByeT Ha 3th xapaxTepHcmxH, xax HOpMa 
ynoTpeSjieHna h c6epeaceHHa H3HyrpH rocy- 
^apCTBa. 

llHTerpauna A3ep6afi^acaHa b MHpoByio 
3KOHOMHKy HOCHT pa3HOCTOpOHHHH XapaKTep. 
TeppHTopna A3ep6aH^acaHa 6oraTa 3 aaeacaMH 
noae3Hbix HCKonaeMbix. B HacToam.ee BpeMa b 
CT paHe noATBepac^cHbi 3anacbi 3 Mecropoac- 
AChhh aceae3Hoii pyzmi. 3 to HaxoAaumeca Ha 
TeppHTopHH paftoHa flamxecaH MecTopoame- 
HHa «^auiKecaH», «IOacHbiH ,HamxecaH» h 

«/laMnp». 

Pa3Be^KOH MecTopoameHHH h Ao6biHeii 30 - 
jioTa b A3ep6aimacaHe 3aHHMaioTca b ochob- 
hom 3 KOMnaHHH: 

> 3aKpbiToe aKunoHepHoe o6mecTBo 
«Azorgold»; 

> «Azerbaijan International Mining 
Company)) 

> «R.V.Investment Group Services, LL 
USA» 

B AaepSaimacaHe Taxace HMeioTca 6oraTbie 
3anacbi 30JiOTa. Kax h3bcctho, b Hione 2009 
ro,na A3ep6aM^acaH Hanaji npoMbmmeHHyio 
Ao6biny 30JiOTa. B 2010 roAy 6 bijio npOH3Be- 
ACHO 30JTOTO o6beMOM 1,9 TOHH, H 3TOT o6beM 
6 biji o6pa6oTaH. 

Tabjinpa JV®2. 


ZJodwHa 3QJioma e Asepoaud.vcaHe 


Toa 

2013 

2014 

2015 

2016 

2017 

^o6bina, b xr. 

1 619 

1 873 

2 229 

1 895 

6 390,8 


Hctohhhk: f ocynapcTBeHHbiii CTaTHCTHnecxHH Komhtct AP www.stat.gov.az (31.01.2019) 
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B HacToamee BpeMa HanSojiee nepcnex- 
thbhbim MecTOpoac^eHHeM aBJiaeTca Y e^a6ex- 
cxoe, r^e HMeeTca okojio 22 tohh 30JT0Ta, 192 


tohh cepe6pa. CHHTaeTca, hto Taxace cyme- 
CTByeT Tbicana tohh 3anacoB Me^H. Ecjih mbi 
H e npHMeM bo BHHMaHHe cepe6po h Me^b, 
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oacaaaeTca, hto Ta^aSeK npHHeceT aoxoa b 
pa3Mepe 710 mhjijihohob AonnapoB b 30Ji0Te. 

27 oioaSpa 2011 ro^a npe3HAeHT A3ep- 
6aH^acaHCKOH Pecny6jiHKH HnbxaM AnneB 
ncmnHcaji yKa3 nc>A HOMepoM 519, .zpra BHece- 
HHa H3MeHeHHH b «npaBHjia xpaHemia, pa3Me- 
meHHa h ynpaBJieHHa BaniOTHbiMH cpeA- 
CTBaMH rocyAapcTBeHHoro He(j)THHoro (JjoH^a 
A3ep6afia>KaHCKOH Pecny6jiHKH», c pejibio 
flHBepCHCftHKapHH MHBeCTMHMOHHOrO nOpT- 

4)ejia h yBejiHHeHHa aoxoahocth rocy^ap- 
CTBeHHoro He(J)TaHoro <J)OHAa A3ep6aHAacaH- 
ckoh Pecny6jiHKH (THcbAP). Ha ocHOBe HHBe- 
CTHPHOHHOH IIOJIHTHKH THOAP 10% HHBe- 
cthahohhoto nopT(J)ejia (})OHAa Moryr 6 bitb 
HHBeCTHpOBaHBI B 30JI0T0. 


Ha 1 AHBapa 2019 roAa o6beM 30JiOTa ao- 

6aBJieHHOrO B HHBeCTHAHOHHblH nopT(})ejII> 
THOAP cocTaBHJio 50,95 tohh. 3ojioto 3axy- 
naeTca Ha JIohaohckom pbiHKe 30JioTa. ,Z],o- 
CTaBKa npHoSpeTeHHoro 30JiOTa b A3ep6aii- 
AacaH ocymecTBjiaeTca OpuTaHCKon KOMna- 
HHeii «Brinks Global Services)). 

HHTepecHbiM aBjiaeTca, tot (J)aKT, hto ao 
2016 roAa b HH^opMapHOHHOH 6a3e BceMHp- 
hoto 3ojiototo CoBeTa 6 mjih CBe^eHira 06 
A3ep6aH^;acaHe, ho HannHaa co BTopoft neT- 
BepTH toto ace roAa 3 ojiotoh Cobct He nySjiH- 
KyeT HH(J)opMauHK) o 3anacax 30Ji0Ta b A3ep- 
6aiiAacaHe. 

TaOjiHua JV«3. 


3ojiomou 3anac A3ep6au<hicaHa_ 


Toa 

2012 

2013 

2014 

2015 

2016 

2017 

2018 

3ojiotoh 3anac (t) 

8 

20 

30,2 

30,2 

20 

0,0019 

0,0019 


Hctohhhk: BceMHpHbiii cobct 30JiOTa, www.gold.org (31.01.2019) 


Oahhm H3 npe^npHaTHH, 3aHHMaK>iu;Hxca 
Ao6biveH 3oaoTa aBjiaeTca AzerGold. 3 to 3a- 
KpbiToe AicHHOHcpHoe 06mecTBO (3AO " 
AzerGold "), KOTopoe 6buio co3AaHo 11 (j)eB- 
pana 2015 roAa YKa30M npe3HAeHTa JSfg 1047. 
100% aicpHH KOMnaHHH npHHa^aeacaT Mhhh- 

CTepCTBy 3KOHOMHKH, MHHHCTepCTBy 3KOJIO- 
thh h npnpoAHbix pecypcoB (M3HP) h Tocy- 
^apCTBeHHOMy KOMHTeTy no HMyipecTBeHHbiM 
BonpocaM b jinpe npaBHTejibCTBa AaepSail- 
^acaHCKOH PecnySaHKH. KoMnaHHa paOoTaeT 
Ha TeppHTopn A3ep6aHAacaHCKoft Pecny6- 

JIHKH. 

B 2018 roAy KOMnaHHa c MecTopoacAeHHa 
«HoBAap» AoSbuia 45 490 yHanil 30JiOTa h 
77 340 yHpHH cepe6pa, hto Ha 34 % 6ojibme 


AoObiToro 3oaoTa b 2017 roAy h 53 % cepeOpa. 
B 2019 roAa nnaHHpyeTca AoSbina 50 000 yH- 
Ahh 30JiOTa h 87 000 yHanil cepeOpa, hto Ha 
10% h 13 % Soabtue neM b 2018 roay. 3a nep- 
Bbie 10 MecaaeB 2018 roaa 6biJio aoSbito h3 
MecTopoacAeHHa «MoBAap» 36 632 yHanfi 30 - 
aoTa. B 2017 roay 61,6 % axcnopTa 30JiOTa 
npnxoAHJTa Ha aojho AaHHOH KOMnaHHH, hto 
cocTaBJiaeT 5 % ot o6m,ero 3KcnopTa b HeHe<J)- 
TaHOM ceTope CTpaHbi. 

B 2013 roay 6bmn BbinyiaeHbi naMarabie 
MOHeTbi b necTb 90-aeraa T enaapa AjineBa c 
npo6oii 999, KOTOpbie Sbijih OTHeicaHeHbi Ha 
KopoaeBCKOM mohcthom ABope BejiHKoSpn- 
TaHHH. 

Tao.niaa JN®4. 


Kojiunecmeo Monem, ebinymeunbix L(eiimpo6aiii<OM AP 


Toa 

npo6a''''~-^ 

19 

99 

20 

04 

20 

06 

20 

08 

20 

09 

20 

12 

20 

13 

20 

15 

Bee 

TO 

3ojioto - 900 

1 








1 

3ojtoto - 917 

1 

1 







2 

3ojioto - 999 



6 

4 

1 

1 

3 

7 

22 

Bcero 

2 

1 

6 

4 

1 

1 

3 

7 

25 


Hctohhhk: U,eHTpajibHbiH BaHK AP www.cbar.az (31.01.2019) 
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PbIHOK 30 JI 0 TA B MEBCffyHAPOJJHblX 3 KOHOMHWE- 
CKHX OTHOUIEHHHX 


,3,0 chx nop 6tiJio BMnynjeHO 25 aoaoTbix 
naMaTHbix MOHeT. B 2015 rony b necTb EBpo- 
nencxnx nrp, npoBoaanjHxca b Eaxy 6 bijih bbi- 
nymeHbi 5 mohct c OToSpaxcemieM Hecxonb- 
khx bh^ob cnopTa rapaacoM 500 nrryx aaa 

Kaacflon. 

BblBO^bl H PEKOMEH3.AU.UH 

noaBoaa HTorn aHanH3a pbiHKa 3oaoTa, 
MOaCHO npHHTH K TaXOMy BblBO^y, hto ypo- 
BeHb HaxonjieHna xannTana b coBpeMeHHbix 
ycaoBHxx, ero pocT n pacnpeaeaeHne Meacay 
OT^ejIbHblMH OTpaCJiaMH H ero npOH3BOaCTBO, 
oipaacaeMoe pbihxom 30Ji0Ta, noaTBepacaaeT 
ero BaacHoe 3HaneHne aaa sxohomhxh cTpaHbi. 
Pbihox 30Ji0Ta BbiCTynaa xax nacTb (JmHaHCO- 
Boro pbiHxa, aBaaeTca rnaBHbin HHCTpyMeH- 
TOM (j)HHaHCOBOH h aeHeacHO-xpeaHTHOH no- 
jihthxh rocyaapcTBa n nrpaeT oco6o rjiaBHyro 
ponb b opraHH3au;HH noTOxa <|)HHaHCOBbix 
cpeacTB,. B nacTHocTH, aaa cTpaH c pmhohhoh 
3XOHOMHXOH pa3BHTHe pbIHXa 30JIOTa HMeeT 
HcxjiMHHTejibHoe 3HaneHne. 

OcljHnnajibHbie 30Ji0T0BajiK)THbie pe3epBbi 
npeAHa3HaneHbi aaa o6ecneneHna nnaTeace- 
cnocoSHOCTH CTpaHbi no ero MeacayHapoaHbiM 
(J)HHaHcoBbiM o6a3aTejibCTBaM, bo- nepBbix, b 
B amoTHO-pacneTHOH c([jepe. ^Pyr°H BaacHoil 
(J)yHxpnen 30JioTOBamoTHbix pe3epBOB aBaa- 
eTca BJiHAHne Ha MaxposxoHOMHHecxyio cnry- 
apnio b co6cTBeHHon CTpaHe, n aaa 3Toro roc- 
ynapcTBO npoaaeT n noxynaeT HHOCTpaHHyio 
BaxnoTy Ha BHyTpeHHeM BaaioTHOM pbmxe. 
Taxne caeaxn HaibmaiOTca BaaiOTHbiMH hh- 
TepBeHpiiaMH n pbmox npeaHa3HaneH aaa H3- 
MeHeHHa pbiHOHHoro cnpoca h npeaaoaceHHa 
HapnoHajibHoii n HHocTpaHHofi BaaioTbi, n hx 
coxpaHeHne Ha ochobc oSmchhoto xypca. 

3ojioto, cocpeAOToneHHoe b rocyaapcTBeH- 
hbix xa3Hax, cocTaBJiaeT npn6jiH3HTejibHO 33 
TbieaHH TOHH 30JI0Ta. /JaHHblH 0(j)HHHajTbHbIH 
3anac 30Ji0Ta MenaeHHO coxpamaeTca b Tene- 
Hne nocaeaHero aecaTnaeraa, 30 Jtoto nonm 
6bmo BbiTecHeHO c MeacayHapoaHbix Ba- 
jnoTHo-pacneTHbix onepapnn. HecMOTpa Ha 
Bee 3 to, ^aHHbiii MeTajni ocTaeTca bbicoxojihx- 
BH^HblM npOAyKTOM H 6bICTpO XOHBepTHpy- 
eTca b jnoOyio BaaiOTy. CLUA TpaanaHomio 


HMeeT caMbin 6oabinon 30jiotoh 3anac, b hh- 
TepBane 2,5 - 8,1 tbic. tohh 3anacoB 30Ji0Ta 
HMeioTca b KnTae, r epMaHHH, OpamjHa, Hra- 
jiHfl, ilnoHiia. 

AHajiH3 nocjreAHen CHTyaunn Ha MnpoBbix 
(JjHHaHCOBbix pbiHxax noxa3biBaeT, co cto- 
pOHbl HHBeCTOpOB 6bIJIH yBejTHHeHbl HHBeCTH- 
u;hh b 30JI0T0. . B stom caynae u,eHa 30Ji0Ta 
pacTeT 6bicTpee, hcm umjipbT, Bbicxa3bmaeMbie 
b nporH03ax. B o6in,eM, noBbimeHne u,eHbi 30- 
jiOTa MoaceT npHBecTH x yBeanneHnio npoH3- 
BOACTBallpHHHMafl BO BHHMaHHe BbIUieH3JIO- 
aceHHbie cJiaxTbi aoSbrna 30JioTa y Hac b CTpaHe 
Taxace pacTeT. H3 HecaeaoBaHHa bh^ho, hto 
CBa3b Meacay ueHaMH aoaaapa n 30JT0Ta b 
MeacayHapo^HOM MacmraSe Obijih 6onee xpa- 

COHHblMH. 

Ecjih TeMn pocTa neH Ha 30 jioto onepeacaeT 
TeMn y^emeBjieHHa aoaaapa no oTHomeHnio x 
apyraM BajnoTaM, to nponcxoanT CHHaceHne b 
M ecTHbix peHax. 

B OjiHacaiimee BpeMa nporH03HpoBaTb 
peHy 30Ji0Ta caoacHO. EIphhhhoh stoto aBaa- 
CTCH He SojIbHIOe XOJIHHeCTBO (JiaXTOpOB, BJIH- 
aiomHx Ha ueHy 30JT0Ta, a a to hto HHoraa 3 to 
hocht HesxoHOMHnecxHH xapaxTep. 

Ha Ham B3raaa, aaa ycxopeHna pa3BHTna 
pbiHxa 30Ji0Ta hco6xohhmo HH/xecaenyioine- 
ePa3pa6oTaTb HOByio TexHoaornio ^aa ao- 
6biHH 3oaoTa h ocHOBbrnaacb Ha 3Ty tcxhoho- 
rmo aoSbiBaTb 3oaoTo c Gonee SeaHbix mccto- 
poacaeHHH. 

• Ebiao 6bi aynme, ecan npeanpnHHMa- 
Tean b AaepOaiiaacaHe HanpaBnan cboh ae- 
HeacHbie cpeacTBa Ha HiyneHne h ao6biny 30 - 
aoTa H3 MecTopoacaeHHH, noTOMy hto 3tot 
cexTOp xoth aBaaeTca pHexoBaHHbiM, ho ao- 
xoa HaMHoro Bbime. 

• 3oaoTO, aoSbiBaeMoe b Hameii CTpaHe, 
nepeB03HTca b yKeHCBy aaa a(jx|)HHa>xa. Ebiao 
6bi n;eaecoo6pa3HbiM ncnoab30BaB onbiT 
IUBeiiaapHH, nocTpoHTb 3oaoTO onncTHTeab- 
Hbin 3aBoa b Hamen CTpaHe ripn mbi csxoho- 
MHan 6m Ha TpaHcnopTHbix pacxoaax h co- 
aencTBOBaan otxpmthhd hobmx pa6oHHx 
MeCT. 

• TocyaapcTBa aoaacHM yBeanHHBaTb 
cboh 3oaoTofl 3anac aaa cTpaxoBaHHa sxoho- 
MHXH OT XpH3HCHbIX CHTyaHHH. 
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PeajiH3ai^H5i 3thx Mep eme 6ojiee npo^BH- 
HeT pa3BHTHe pBIHKa 30JI0Ta H yBeJIHHHT 
TeMIIBI ero pa3BHTH5I. 
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Beynolxalq iqtisadi olaqolorinda qml bazar 


Oliyev 0.H. 


Xiilaso 

Moqabdo diinya qizil bazarimn, osason, diinya iqtisadi sistemindoki movcud voziyyoti vo ohomiyyoti, 
homginin rosmi monbobrdon miixtalif molumatlar verilmi^dir. Onlarm osasmda Azorbaycanda bu sektorun 
daha somoroli inki§afi iigiin toklifbr verilmi§dir. Moqabdo diinyanm qabaqcil olkobrinin qizil ehtiyatlan, 
diinyanm miixtolif olkobrindo bu sahonin inki^af tempbri barodo molumatlar verilmi^dir. Yerli bazarin 
voziyyotini tohlil etmok iigiin rosmi monbobrdon molumatlar verilir vo moqabnin sonunda Azorbaycanda 
qizil bazarimn takmilb^dirilmosi iigiin konkret toklifbr verilir. 

A^ar sozlar: qizil bazari, modon, Azdrbaycan, Azdrqol QSC. 


Gold market in international economic relations 


Aliyev A.H. 


Summary 

The article deals with the world gold market, mainly its current state and significance in the world eco¬ 
nomic system, as well as various data from official sources, on the basis of which made proposals for a 
more effective development of the sector in Azerbaijan. The article presents information on the gold re¬ 
serves of the leading countries of the world, the pace of development of this sector in various countries of 
the world. For the analysis of the state of the local market the data from official sources are given, and also 
in the end of the article concrete offers for improvement of the gold market in Azerbaijan are given. 

Keywords: gold market, mining, Azerbaijan, " Azergold" CJSC. 
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